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We’ve made a number of
improvements including:

¢ keeping your insurance
up with inflation

® petter protection for total and
permanent disability, and

® higher income protection.

You'll need to apply for
some of these new features
and, if approved, your
premium may change.




Product
upgrades

If you have the Inflation Linked Option (please see your policy
schedule), you've asked us to keep the following insurances in
line with inflation:

e MLC Life Cover
e Total and Permanent Disability (TPD)
e Critical lllness insurance.

Now we’ll automatically increase your benefits each year by the
greater of the Consumer Price Index (CPI) or 5%; and you won't
have to have any additional medicals.

Previously the minimum CPI increase for these insurances was 3%.

What do you need to do?

You don’t need to do a thing. We'll automatically apply this
increase from your first review that falls after 12 November 2010.

Your new premium will reflect the increased benefit. It may also
vary with the age of the life insured.

What if you don’t want this increase?

If you don’t want to accept all or part of the CPl increase to your
benefit, please call us within two months of your review date.
What are the conditions?

Because this upgrade applies from 12 November 2010, if you
make a claim your increased benefit will only apply to events
which happen on or after this date.

Policy wording change

In your Policy Document under General terms and conditions
- Inflation Linked Option.

The first bullet point under Conditions that apply to increases
under the Inflation Linked Option is replaced with:

e For Life Cover, Total and Permanent Disability and Critical
liness Benefits, the minimum increase to any Benefit at any
one Review Date under the Inflation Linked Option will be the
increase in CPI or 5%, whichever is higher.
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Product
upgrades

We're increasing the maximum insurance benefit payable for
Loss of Independence insurance through your MLC Life Cover
Super and Personal Protection Portfolio.

If you're over 65 (for all occupations), and you lose your
independence, we'll pay you a Loss of Independence benefit.
This benefit will be the same amount as your Total and
Permanent Disability benefit, subject to a limit of $3 million.
Previously this limit was $500,000.

If you have Total and Permanent Disability and Loss of
Independence insurance (please see your policy schedule) this
upgrade applies immediately.

Policy wording change

In your Policy Document under Total & Permanent Disability
insurance (including Loss of Independence over age 65)
and Total & Permanent Disability (Stand Alone) insurance
(including Loss of Independence over age 65).

The section under When we will pay—on and from the
Review Date after age 65 is replaced with:

If the Life Insured suffers a Loss of Independence whilst this
Policy is in force at any time on or after the Review Date after
they turn 65, we will pay to You, the Loss of Independence
Benefit, which is the amount of the Total and Permanent
Disability Benefit up to a maximum of $3 million.

Full details of these upgrades are
contained in the current MLC Life Cover
Super and MLC Personal Protection
Product Disclosure Statement, available
on mic.com.au or call us on 132 652 to
ask for a copy.
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Ne\!v
optional
features

You need to apply for these
optional features and, if approved,
your premium may change.

Better protection for Total
and Permanent Disability

We're increasing the Total and Permanent Disability (TPD)
insurance benefit you can apply for through your MLC Life
Cover Super and Personal Protection Portfolio:

e if you're in a white collar profession (such as surgeons,
doctors, solicitors) the maximum TPD benefit you can apply
for has increased from $3 million to $5 million; and

e this new limit also applies if you have TPD as part of the
Business Safeguard Option.

Higher income protection

If you're in a white collar profession (such as surgeons, doctors,
solicitors) you can now apply for up to $60,000 per month of
MLC Income Protection insurance through your MLC Personal
Protection Portfolio.

Changes to income protection
monthly benefit calculation

We've changed the calculation used in determining your
maximum MLC Income Protection monthly benefit.

If you currently have a monthly benefit of $15,000 or more,
you may now, if you choose, be able to apply for a higher
monthly benefit than was previously available.

Full details of these new optional
features are available in the current MLC
Life Cover Super and MLC Personal
Protection Product Disclosure
Statement available on mlc.com.au or
callus on 132 652 to ask for a copy.
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If you'd like to know more
about these, or any of ou
other insurance offers, [

callus on 132 652.
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Important information

Any advice in this communication has been prepared without
taking into account your objectives, financial situation or needs.
Because of this you should, before acting on any advice in this
communication, consider whether it is appropriate to your
personal circumstances.

You should obtain the relevant Product Disclosure Statement
relating to these products and consider it before making any
decision about whether to acquire these products. A copy of
the Product Disclosure Statement is available upon request by
contacting us or on our website at mlc.com.au

MLC Limited and MLC Nominees Pty Limited, of 105-153 Miller
Street, North Sydney NSW 2060, are members of the National
Australia Group of companies. An insurance policy under these
products does not represent a deposit with or a liability of National
Australia Bank Limited (ABN 12 004 044 937, AFSL 230686) or any
of their related bodies corporate. Neither National Australia Bank
Limited nor MLC Nominees Pty Limited nor any of its related
bodies corporate (other than MLC Limited as insurer) guarantees
or accepts liability in respect of insurance policies issued under
these products.

MLC Nominees Pty Limited (ABN 93 002 814 959, AFSL 230702,
RSE L0002998) is issuer of MLC Life Cover Super. MLC Life
Cover Super forms part of The Universal Super Scheme

(ABN 44 928 361 101 R1056778) of which MLC Nominees

Pty Limited is Trustee.

MLC Limited (ABN 90 000 000 402, AFSL 230 694) is issuer of
MLC Personal Protection Portfolio
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